As of:  2-15-10

Review of Seminar Text: “2010-2011 National USPAP Update Equivalent Student Manual”

The following information contains my observations after review of the above named text.  These observations may be helpful to instructors when preparing to teach this course.   

In the student manual, please note that because there are two slides to a page, the page numbers in the book will be different than the slide numbers.  Confusion can be alleviated by clearly stating “page number” or “slide number” when directing students within the student manual. 

Slide 26:  Note that the biennial audit is a minimum.  Some states are subject to audit every year, specifically those who have had compliance problems.

Slide 48: There was an error here, that somehow slipped past the AQB reviewer.  It states “Valuation services is a subset of appraisal practice”.  It should state “Appraisal practice is a subset of valuation services.”  This will be corrected in future print runs of the manual. 

Slide 111:  4th bullet, the language is not a direct quotation from USPAP.  USPAP states that extraordinary assumptions must be clearly disclosed.  [iaw SR 2-2b(x)]

Slide 116:  Comment could include a reference to page 121 or to SR 1-4g for personal property included with the appraisal assignment (i.e.  Free standing ranges, refrig, w&d, ff&e, etc)

Slide 127:  3rd bullet, as above, the language is not directly quoted from USPAP.  USPAP states that these items must be clearly disclosed.  (iaw SR-2-1c)

Slide 131:  # 5.  May refer to FAQ # 179 page F-83 (personally, I do not agree with this FAQ)

Slide 140:  4th bullet. May want to identify what market levels are (factory, wholesale, retail, etc)

Slide 161:  for another example of JER, you may want to reference FAQ# 88, Page F-41

Slide 173: May want to include a statement about “landscaping services”, etc.  ASB has not provided clear guidance on what services must be disclosed and what services do not have to be disclosed, so if in doubt, disclose. 

Slide 177:  Reference to April Q & A:  for the time being, it is to be included in your course materials as a handout.  Future printings of the student manual will include this document in the back of the manual. Also you may want to include a reference to the January 2010 Q & A, as it discusses the new disclosure requirements in more depth.  We may be including the January Q & A as a handout in the future.  

Ken Guilfoyle, McKissock Instructor, edited by Dan Bradley, course author. 
