From:  Guil-Foyle & Associates Appraisal Services

             248 Main Street, POB 328

            Oneida, New York, 13421

To:  ________________________________________

       ________________________________________

We have received a request for an appraisal of the property located at:

________________________________________________________

________________________________________________________ .

You have requested us to stop if the stated value cannot be reached.  It is important for you to know that we will have performed an appraisal when we stop.  Therefore, we must do all of the things required by our rules and regulations just the same as if we did not stop.  Further, the applicant may have the right to receive a copy of the appraisal if they are denied a loan based on the appraisal.  Further, the stated value is not to, be considered a condition for performing the assignment.  

We will have to do all of the required work (in accordance with the Uniform Standards of Professional Appraisal Practice, USPAP) regardless of the value estimated.  For that reason, you will still have to pay the full appraisal fee fro this assignment. 

I UNDERSTAND THAT THE FULL APPRAISAL FEE WILL BE CHARGED REGARDLESS OF THE VALUE OPINION REACHED BY THE APPRAISER.      
---------------------------------------------------        --------------------------------------

                       (NAME)                                                      (DATE)

Please fax this back to us at (315) 363 1352.  We will not be able to proceed with this assignment until this is signed and received.  
Thank You for your cooperation in this matter.  
